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TAILER & @

27 Pine Street

BANEKERS

INVESTMENT
SETURITIES

Selected Issues

of Standard Bonds and Notes may
be purchased at prices below their
face values to vield a steady actual
income of from

5% to over 6%

They are recommended for safe
investment and present attractive
opportunities for acquiring good
mecurities at prices seldom obtain-
able.

Correspondence Invited,

Plympton,
Gardiner & Co.

BANKERS

n WII.X_.LA-.\IV ﬂi"\l s I

STOCKS COTTON BONDS
1 ] 'l

Chas. Fairchild & Co.
BROKERS

Members New York Stock Exchange
Members New York Cotton Exchange
290 Wall Street and 3 Lroad Street,
NEW YORK
Telephone No, 47178 Broad.

Branoh OMoes:

Hotel Emplre,

AND BROADWAY.

Barclay Building,

198 BROADWAY.

Special attention given to execution of con-
tracts for future delivery of cotton.

CORRESPONDENCE INVITED

I:has.ll.Bame!&.co.

BANKERS AND BROKERS

Members of New York and Philadelphls
Stock Exchanges

25 Broad Sireet NEW YORK

122 South Fourth Street
PHILADELPHIA

Investment Securities
TRAVELERS'
LETTERS of CREDIT

N. W. HARRIS & CO.
BANKERS

Pine Street, Corner Willlam
NEW YORK

LA TR

E BROT
K“mﬂu gtns{l[ni

Broadway & Cedar St. NEW YORK
Investment Securities.

Allow intercst on deposiis; ineke
eable and telegraphic transfers,
Buy and sell Forvign Exchunge.

) etters of Credit,

N. W. HALSEY & CO.

BANKERS
Bonds for Investment
Interest Allowed on Deposit Accounts
Fiscal Agents for Cities and Corporations

49 Wall St.,, New York

I'hlledeiphla

Chlcago san Francisco

HENRY CLEWS & CO.
11,13, 15 & 17 Broad Street
BANKERS.

Travelers’ (efters of credit avzilable tre world over
Bilis of exchange In steriing and francs
in sums to sul
Deposit ascounts received. (nvis'ment sacurities
Socks and bonds Lought and sald o1 comaigsien

———— e ———

MEMBIERS N, Y, STO0CK UXCHANGE
Wanted.
10 fean Type Fnunders Comiman,
L] fighting 4 om.,
chel € smmon,

100 Burdens § wnden wod Witk Preferred.
200 Lykens Valley B R & ¢ onl, |
$20.000 American Lyvpe Founders fis, 1926, l

FREDERIC H. HATCH |
Treaterin ' nh o ML of Ratlropd and other |
Corporations n ' f 2 1tes o Dlsewherr,

Tel. 6420 Hivad. 30 Brond St., New York,

—— e e e e c————

l}ar;v)‘emer, Baggot
17-71 Wi liam St., & GO.!

GROUND FLOGN.
Coflee and

Vembers New Yook Stock, Cotton,

other exchanves Stocks and Donds bought for

nvestment or enrrled marw
Pt - -

* ALFRED MESTRE & CO. |

|
Memtwrs N Y, Stk Exchonge l
62 EROADWAY, N\EW YORK.
DHDERS EXECLTED
FOR CASH OR MARGIN,
MARKET LETTER ONM REQUEST, |

BkuwN EROTHZR, & CD.,
30 WALL STREFET.
Orders Executed on the I
Kew York, Philadelphia, Bosten and * Baltimers |

b Stoek KExchauges. l

THE FINANCIAL

In spite of & decline which last week
oarried the prices of securities dealt in on
the New York Stock Exchange down to a
lower level than any to which they had
hefore descended in recent years, the trad-
ing was at no time demoralized, and only
once, and then but for a short time, did
conditions nearly approximating demorali-
zation prevail. That there was liquidation
foroed and urgent was everywhere admitted,
but the market was at all timnes able to sus-
tain the volume of selling without degener-
ating into a state aven remotely resembling
panic, and only once during about fifteen
minutes on Thursday morning was it neces-
sary for the sellers of stocks to offer them
down in order to attract bidders, except in
the case of a few inactive issues like the
Allis-Chalmers securities and Metropolitan
Street Railway, which were affected by
special canses. Such an orderly liquidation
has rarely been seen, and if it has now run
its course the situation in Wall Street may
be stronger than it actually was when it
looked much better several weeks ago.
Every house in Wall Street thoroughly un-
derstands thgt the banks will insist upon a
20 per cent. margin of collateral at all times
beyond the amount of loans, and under-
standing this. takes such measures as to
make it unnecessary for the financial insti-
tutions to exert any pressure to keep loans
#0 well margined that there cannot be any
conoern as to the absolute security of bank-
ing operations. When the market declines
to such an extent that the security given
by any house to a bank for a loan has de-
pregiated to the point where it no longer
represents a 20 per cent. margin beyond the
amount of the loan the house at onoe pro-
ceeds to reljeve the bank of any anxiety by
putting up additional collateral or selling
its more salable securities so as to pay off
or reduce the obligation. As long as a
house is able to do this it is solvent, and
while no doubt a number of brokerage
firms have been obliged to take losses in
the past week or so, the fact that they
were able to pass safely through very trying
times is the strongest assurance that the
rumors of impending failures so frequently
heard may now be disregarded. It would,
of course, be a great mistake to as-
sume that only speculative lines of stocks
have come upon the market recently. There
has undoubtedly been liquidation by a class
of investors who have become alarmed

SITUATION.

| over the Government's attitude toward

the corporations and who have thought it
the part of wisdom to withdraw their capital
from investments in railroads and indus-
trial companies until the full effect of the
campaign now being waged by the Admin-
istration can be measured and determined
with reasonable accuracy. Neither woud

{ it be correct to assume that this mistrust

has become quite general, for there is
evidence that another class of investors,
attracted by the low prices, have been
buying stocks in a moderate way, and
indeed without this fac or it is hard to see
how a paunic could have been averted.
But that the policy of the Administration has
creat:d great and widespread alarm cmong
inveators in railroad and industrial securi-
ties is made manifest by the extent to which
liguidation has gone on in these while other
kinds of investment not directly attacked
have shown but little depreciation. It
has been said that the President intends to
make some reassuring statements in the
course of the week and if this proves true
some good may come of it in reducing the
force of the blow which must be dealt to
general business by the mistrust which
investors now feel. The market rallied
sha ply at one time on rumors that instead
of prosecuting corporations for violations
of the law the Department of Jus ice wo. d
hereafter endeavor to reach the guilty
individuals, so that the innocent stock-
holder might not suffer by the imposition
of a fine upon his property for a vio.ation
of the law of which he was ignorant unti.
the offence had been proved in the courts,
If Wall Street fet assured that prosecu-
tions of individuals would not be :nstituted
in a vindictive spirit and that popular sup-
positions would not bg allowed to outweigh
actual evidence in establishing convictions
it would approve the change, not as some-
thing sufficient to restore coufidence to the
financial community but as a choice of the
legser of two evils. The temptation to “play
to the gallery® would still exist, but in a
Jess dangerous form than at present. The Al-
ton case is a typical instance of where
great injustice might be done to stock-
holders by the imposition of a heavy fine
for rebating. If, as was pointed out in
this column a week ago, 18 Bnts was a
fair rate on oil from East St. Louis to Chi-
cago, and the Standard Oil Company had
its shipments handled at 8 centg, then some
one having authority over Alton's trans-
portation matters committed a very serious
violation of the trust which he owed tJ
the stockholders, the real owners of the
road, and it would be obviously the height
of injustice if because of such a violation
of trust on the part of a single officer the
company, which in reality means the stock-
holders, ghould be fined for a crime com-
mitted aguinst them, About ten days
ago no doubt seemed to be anywhere enter-
tained that the Government intended
to prosecute the Alton in this matter, but
now it seems (o be by no means certain

i that proceedings will be instituted. There

18 talk that immunity had been promised
to officiale of the road before they gave
their testimony, but on whatever plea the
intention to prosecute the road might be
dropped it would be regarded as an indica-
tion of sanity in quarters where the in-
dications of such a state of mind have not
been plentiful recently. Wall Street would
thoroughly approve of the conviction of
officials guilty, for instance, of the illegal
and harmful practica of rebating, but has
goud reason to fear, in view of the flippant
ntterances of the Attorney-General, that
prosecution of individuals might be bagun
even where there was slight evidence to
warrant it and merely on the idea that
it was truly sportsmanlike to attack big
game. In Alabama a Federal court Judge
has issued an order to restrain the State from
putting into effect against the Louisvilleand
Nazhville Railroad the reduction in freight.
and passenger rates provided for in laws
recently passed by the Legislature, and
the curious condition has thereby heen
created that while one of the large railroad
aystems operating in the State must handle
business on the basis of the reduced schedule
the other cannot legally do so. The State
officials, with characteristic lack of knowl-
edge rogarding the real railroad situation,
seem to think that Louisville and Nash-
ville must lose heavily by the diversion of

business to the Southern Railway, but that 5
this cannot happen is evident to all who |

understand how the Southern Railway is
al present overtaxed to take care of the
traffic that now falls to its share. It seems
altogether hopeless to expect a relaxation
of the anti-corporation policies that have
spread from the Federal Administration
into the Governments of some of the indi-
vidual States, Wall Street should know

* what to expect by this time, and it surely

should not expect that Mr. Roosevell
would turn from his attitude of hos-
tility to capital at this time. Until the
Street realizes that though the President
may do his worst he cannot destroy the
value of securities of corporations con-
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ducted, as are nearly all of ocur great cor-
porations, on the highest business principles
and with scrupulous regard for the laws,
Federal and State, under which they
operate, and by a class of citizens of whom
any country should be proud, so long will
it be useless to count upon a substantial
improvement in the stock market. The
President may inaugurate prosecutions,
but the final determination of the matters
raised must rest with the Supreme Court,
where decisions will be rendered with
impartial justice and in accordance with
the spirit of the Constitution. Mr. Roose-
velt not being a lawyer—in that respeot
differing from the majority of his prede-
cessors—has made the mistake of disre-
garding constitutional limitations, but the
limitations exist just the same and the
highest court in the land can be relied upon
to enforce them.

The advance in the Bank of England's
discount rate to 4% per cent. weeks ahead
of the usual time of marking up the rate
in the autumn has forcibly directed atten-
tion to the stringent money oonditions
abroad as well as here, and as domestic
exchange at Chicago is down to the point
where the beginning of the outgo of
money from this centre to the country for
crop moving purposes may be expectad at
any time there is little hope of any relaxa-
tion of the decided stiffness now prevailing
in the local time money market. A posai-
ble factor in the case may be a cross cur-
rent of funds from out of town to New
York to pay for stocks bought by investors
at prevailing bargain counter prices, for
that there has been a certain amount of
investment buying of securities has not
only been indicated by the transactions on
the floor of the exchange but has been
clearly shown by the transfer books of the

corporations, nearly all of whioh show
af? increase in the number of stockholders
as compared with a few weeks ago. There
has been a decided decrease in the number
and extent of large holdings, both invest-
ment and speculative, in stocks of indi-
vidual companies, while the number of
small holdings has increased quite ma-
terially. As an indication of the con-
tinuance of general business activity it is
significant that the steel business, which
in July fell off to a large extent in com-
parison with July, 1908, has in the current
month made a more favorable showing.
United States Steel interests report a sub-
stantial improvement in the last couple
of weeks or so and the fact possibly ex~
plains the sturdy resistance which United
States Steel common stock opposed to the
enormous pressure exerted against it last
week when the decline failed to bring a
notable increase in the floating supply and
the stock loaned flat in the loan crowd.
The new city of Gary, Ind., may prove in
the course of time an asset of tremendous
value to the Steel Corporation, which owns
all the land on which the city is being built,
an area of about ten square miles, and is
now selling lota to builders at prices rival-
ling those prevailing in large centres of
population. As the city grows the land
remaining unsold will probably increase
in value, and what was acquired at a small
cost may in time form an asset of such
value that it will have to be considered
as an important factor in determining the
price of the company’s common stock.

FINANCIAL AND COMMERCIAL.

RAILROAD AND OTHER BONDS.
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RAILBOAD AND OTHER SHARES.
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5284 CM&StPofsistpd 129 125 1281 iy
200 O Terminal pf... 15 13 15 ig
40 Chl Unton Trae ... % 2 20 ‘e
2000 COCC&StL.. ... 60 55  58iy — 3y
24000 Col Fuel & Iron.,.. 25y 22y 234 ”,
W60 (Ol &S HC &L . .. 22 » 20 Sl
11080 (ol Southern....... 34 x 28 2
1325 Col South 1st pf.... 548; 588, 523, 24
3200 Col South 2d pf g 4 2y
12000 Consolidated Gas. 108 100 0 10
#1853 Corn Prod Ref. 4% 118 129 - 2%
a517 Corn Prod Ref pf . 67 621y 8g - Bly
14178 Dela & Hudson.... 180 1405 150 -~y
720 Del Lack & Wesrn 450'y 440 “o -1
4720 Denver & Rlo G.. .. 26 0 B -4
1442 Den & Rio G'nd pf. 880 641§ 84} - By
100 Detrolt United Ry, 63 L 6 - 11§
16452 Distillers’ Sec...... bsly 48 Aa 1y
170 UISS & A........ 104, LA L1 .-
T SS & AP, 178 ATy 1Ty - 2y
OWEMA.. ......000 beres 22 100 208 - 1N
€2)) Erie 1st pf...... 34 5 (1] - g
02 Brle 2d pf.......... 3875 3% 34y e
) Fed Ml & Smitpf. 'y 78y 78 A%
6405 General Electric,,, 100 124 124 Aly
1350 Granby Con. ns 10 am 2ilg
94840 Great Northern pfi22ty 114 18ty My
14220 Great Northsubefs 1144y 10515 1071y 7
20050 Gt Nor Ore otfs.. . 51y M "'y 4
200 Hocking Val rects, »0 7 k! - b
100 Hocking Valley pf, &S A A 13
2550 Ilinots Centra) ., 134 127y 132 -3
600 Int Mer Marlpe. . . 7 6 8§ — %
W0 Int Mer Marpf..... 18'q 18 1Y -3
5000 Int Paper, ... ..., I3 We 12 -1
1700 Int Paper pf. ™Y T Tl -1
1100 Int Power... .0 0 © -3
300 fot Pump, 2 My 23 1
20716 Inter -Met. ... e #ly 100 - 7%
10400 Inter-Met pf.... 8 . Ne — 1Y
100 Towa Central,.... . 18! 18's 18'a — &
5500 Kam City So.....».. 2 2 s —34 |
4400 Kan City So pf..... 6374 9% so'a — 3%
100 Kan City Fe S pf .. 70 70 70 2
K000 Toulsville & Nesh 108 108 1044y 2y
1200 Mackay Com .. My W (] -9
1000 Mackay Com pf.... 64 L Wy — 8%
2483 Manhattan,, 1w 18 (L] e |
1300 Met Street 5 " 4 “
7275 Mexlean Central, - 1oly 10y 17 -8
P00 Minn & St Louls... 398 30 3wy 1
OOMSLPESS M. 3%y 08y 86y - A,
RAMSIPE&SNMpra2r 120 10 -5
4900 Mo Kan & Texas... My =2 g - 1%
00 Mo Kan & Tex pf .. &'y 07y @ - Oy
14066 Missour! Pacifie. ... iy o3 LA 2 |
0 Nat Biseult, . L m'y 70 -8 |
W Nat Ulscule pf o e 111 m - I.w.

Migh. Low-
Sales, est, ol
14500 Nat Lead... .. WK s
200 Nat Lead pf. .m e
121 Nat T @ 8. . 12 104

410 Nat R R of Mex pt. 8y
400 NatHBRof M2d pf 18
3400 Newhouse M & 5. 12
120 New Jersey Cen... 170

18210 New York Alr 8,114 100
138870 New York Ceniral. 106'4 04

MONYCH&ESLL... . 84 b

100 New York Dock pf 70'y  70'§

WONYNHAH. . ... .80 100
57908 Norfolk & West, .. 7014 ™0
#0020 North Am Co...... “l LU

118060 Northern Pac,... .. 120§ 113
427056 Nor Pe rets 3d pd. 102 Pol4
5000 Ontario & West.... 32'4 307

200 Ontario Siiver...... ¥ ‘

226 Pacific Coast ....... 925 &6
3800 Pacific Mal).. % n'4

22100 Penn RR......... us 1y
8000 People'n Gas....... 87 ™

200 PiitsCC& St L.... o8 6b

700 Pitts Coal of N J. LY 4

200 Pitts Coal of N J pf 51 80
8580 Pressed Stee] Car.. 28 26

700 Pressed St Car pt.. 87 sl

652 Pullman Pal Car...158 1584
4470 Rallway Steel Spg. 3844 1%

70 Rall'y Steel Spg pf 80y &7
9280 Republic Steel .... 28 11
4625 Republic Steel pf...78 LY

821200 Reading............ 92'§ 884
810 Reading Ist pf..... 8115 70%
800 Reading 2d pf...... 73 »
26250 Rock Island... . ... 193 18
4200 Rock Teland pf ... 42% 40'§ 41§ — 1%
7750 Slosk-Shefeld .... 48 My g L1y
B750 St. L& San F2pf., 835 30'5 D08 + 1'§
4000 St. L Southwest. .. 19 1% 18 -4
1180 St LSouthwerspf .. &8 40 @
StP & Omaba.. ... . 12414 120 1204 — 4
211828 So Pacific... ...... M W M —1
3820 So Pacific pf... .. 112 10835 100 — 1§
3820 So Pacific pf sub... 1009 1078% 10084 + M
1275 So Rallway ... .... 17 Wl 18 - 24
%075 So Rallway pf..... 85 5474 B34 — 4%

100 Tenn Coal & Iron. 138 1% 18 -~ 8
2700 Tenn Copper....... 324 ny - Y4

700 Texas Land T..... 88 o0 Silg — 8%
4500 Texas Pacific....... 26ls 2414 245 — 1%
MO0 Third AvRR..... M MnNg n -13

300 Tol Rullways. ... . 25 i M4 —~ 4

MO Tol SUL&W... ... 28% 25 k] . |
76850 Tol StL&WODL. . 4y 4 “® 8y
4715 Twin Clty R T..... 873, =6\y W -1

300 U Bag & Ppf..... 88 Bely B4y — 1

980300 Unlon Paeific.. ... 1205 12005 1285 — W
2100 Union Pacific pf... A2 kL] L4 e |

673 United Ry Inv..... 28 20 20 - 4
2300 United Ry Inv pf. 40 32 2 ~8
3080 17 S Cast Iron P... 81 e 2% —8

885 USCast Iron P pt. 785 78 78

30 U! S Express.. ... “ 6 -~
200 USR&Imp....... B 50 B0 -3
1000 US Red & Ref... .. 14 1 12% — 2%
1200 U'S Hed & Refpf.. 43 40 o ~—8

600 U S Leather pf. ...100 0 N~ 85
058 U S Rubber........ 30% 274 28 —3
3325 U S Rubber 18t pf. 05 Ny 87 -0
2530 U S Rubber 24 pf.. 6315 o0 ozl — 24

820670 U S Steel .. ....... 820 20'¢ 30y — 14
147850 U S Steel pf. oo BB MMy 020 — BN
1000 Utah Copper....... 248, 226§ 28 - 1%
2800 Va-Carolina Chem. 21 v 20 + "

400 Va-Caro Chem pf. 100 99 100 -1
3 ValC&O....... B2 » B ~10
1700 Wabash. ae 1B 1006 108§ — 1%
3000 Wabash pf......... 225 1Wl§ 20 -

100 Wells-Fargo Ex... 280 280 om0 13
1015 Westinghouse... .. 140 136 13% -4
1460 Western U Tel..... 76 7 ™ - 34
600 Wheeling & L E.... 11 1005 104,

100 Wheeling&LE 2dpt 12% 12 12 — 3%
180 Wisconsin Cen... .. 13 19 - 13
1825 Wisconsin Cen pf.. 38 M 34 14
Total sale of stocks, 5,508,500 shares.

*Ex dividend.
THE CURB MARKET,

The feature of the transactions in curb se-
curities during the week was the heavy and
praistent liguidation Lhat went on in the
mwh priced specialties. Sales of Standard

0il and American Tobaocco were es) ly
heavy, and both sustained further large de-
clines. The former touched 421, the lowest

level for ten years, but later steadied some-
what on the declaration bg the comunr
of the usual dividend for the quarter, still
closing the week, however, at & net loss of
28 points. American Tobacco fell to 433,
a net loss of 47 points on sales of 1,750 shares,
and Guggenhelm Exploration was also under
pressure, In the remainder of the list severe
losses were made by all the Stan -nre‘.
but as a rule closing prices were above the
owest, the market having recovered a por-
fon of its decline in the last two ons.
In the bond department Allis-Chalmers 5s

dropped suddenly to 85, 8 points below the
level of their last sale, and $63,000 New York
City new 48 were sold at 87';. Transactions

in detail in the market during the week were
as follows

(){wn- High- Low- Clos-
ng. est. eat, ing.
1750 Amer Tobacco. 2045, 204%§ 22614 220

40 Amer Squab. . I 124 12l 12M
M Barnes King LY iy s LY
450 Bonanza Creek.. My ® LIFT ™

8080 British Col Copper., %y 8% 7§ 8
8500 Boston Con Copper, 20\ 21 184 184
5450 Butte Coalition...... 191y 20l 174 1R
800 Butte New York. ... 2% 2 2 2
79725 Cobalt Central.. ... 17 1» s 17~
430 Colonial Silver....... 1§ 1% 14 1%
1000 Con Arizona......... 23 2% 2 2
300 Comb Fractiops..... 205 200 3‘ 2.0
750 Cons Steamships.... 3 8l a
100 Crown King pf...... 2 3 H 2
31500 Cumberland Ely ... 7% 7% 63§ o%
20800 Chicago Subway.. .. 283 y 17 L]
320 Davis Daly Estate.. 10 0 8§ 0y
10019 Dominion Copper... § Bla  Alg 4
350 Douglas Copper..... S S Ty 8y
1400 FARAYO. .. ..covvnvns 4 LM ", Iy
1500 Ely Con.....ooovvvn . | 1 is 1N
200 Ely Central.,."..... 4§ 4% ¢ 4
25045 Goldfield Con. . . 71518 s 7Y%
27050 Greene Cananea..... 14 4 1My 12
280 Glroux Copper...... 8ly LY s 64
1625 Gold Hill Copper.... 17y 2 19 1%
150 Guggenhelm Exp.. .18 185 168 174
75 Greene Con Gold, ... '3 1y g 15
1170 Greene Gold-Sflver. 1'3 115 18 1%
45 Greene Gold-Sil pf.. 7 7 7 7
1500 Guapajuato Min. ... 3 a 2% 3
1400 Havana Tobacco ... 115 12 10 10
6000 Hanson Cons........ 1'g 1% 1% 1%
8020 King Edward, ... ... 18-16 1 % 1516
20065 Micmac Gold Min... 8§ ] 8 kT
700 Mong Shoshone Con & LIFY ] L
700 Mines Coof Am .. .., 1% 15 1% 1y
600 McK Dar Sayv M Co..13-16 1 %
1750 Manhat Trafsit,. ... 3§ 4% 3y 40
18445 Michell Mining. . 28 2 18y 18
18600 Nevada Utab . oWy Ay my ay
1330 North ButteExt . .. 3 2 1% 2
35080 Nipissing Mines Co.. 6i§ oy H 84
200 Nevada Goldfield .. 22y 228 23 22%
4800 NevSmelting &M .. 136 1§ Uy 18
647 NevCon Mining... .. 1% 1% 10 100
#5 Nor Securstubs. ... . 100 100 875 87
2200 Old Hundred Min. .. 2l Mg 25 2
10 Old Dominion.... ... 3 A M 3

150 Pope Manulacturing. 1 1 1 1

100 Sllver Queen . . » % 1318
650 Sup & Pitisburg ... 185 163 128 18
044 Standard Ol ..... 480 460 421 40
200 Stewart, . s 1 1% 1%

5100 Tri Bulllon . ....... a Ay 2y 3
465 Trinity Copper...... 1814 175 185 18l4

17260 Tramp Con » o a0 »
100 Tintle Compapy .. . Blg  Bly 3y Big
320 Tono Minof Nev. ... 10% 1004 10
200 Tonopah Ext... . ... 1 1% 1316 1 3-
100 Tono:all Belmont ., a" a.‘ a a"
4200 1'njon Copper.. w. 3 1338 1} 1&

A2 United Copper. .8 ) Ay

300 United Copperpf ... 81lg B8i'§ ™
500 United Rico. . N 50 55 80
100 White KnobCoppf.. 2 2 2 3

5400 Western ice. S Ag A iy g

1200 Waterbury Co » g iy
BONDS.
$53000 Allls Chalmers bs. w L 65
4000 Am Writ Paperbs L) & )] :‘1’
AM000 Adams Exds cefs. . Gy 83, 03l osy
131000 Adams Fx ds Mz My B w
81200 Con D Nas . o b | 24\4

12000 N Y City 48, Wls Wy Wl Wy

20000 Morning Telts " 124 9l 9l

60000 Union Pacificds. ... 88%  88%,  a8%,  asl4

Tist of Referees,
The following I1s a 1ist of referees appol
eascs In the :«lu%rrmc Court last week, PRoiaied
- By Bustice Brady.
a

‘ases.

’un\m ve. Dublnsky..
hvelaen vs. MacKenzle,
Matter of Stiles
Matter of Brady .. o
Korman ve, Hotfherg ..
Il:ner of I'rie Basin lmp.Th > D

O ' omas F. Dnnean,
Olweil ve. Oiwell, .

S. Howard Cohen,
Corporate Realty Co. vs.
auben Realty Co ... . Peter P. McElligott,
Campbell va. Joachin.... Martn H. Murphy.

n&wu vs, Hauben NuuyJ b P. Mo
- nsep! 8 rrissey.
By Justice MacLean.
Nolan vs. Vehslage.. Elihu Root, Jr.
By Justece Hendrick.

bavid B. Baum.
Hurry Greenberg.
Charles Blandy
Charles Blandy,

. Charles Blandy.

Wiillam Allen.

L Reperees
George M. 8. Schulz,
Edward J. McGean

Joseph P. Morrisse) .
Peter P. McElligott,
Vincent W. Woytisek.

Dasey vs. Casp.r. ..
Greenbaum vs, Bates.. ..
Cvarter v, Thomas
Ware vs. Thomas....
Fly vi. Thomas. ..
Kuccera vs. Kuceera. .
Dwyer vs. John. Willam Allen.
MeVickar vs, McVickar. .. Joseph Callagher,
By Justice Truas.
McLoughlin ve. Pelmunt.. Fdward D. Dowling,
liy Justice Glegerich,
Stachelberg vs.  Stachel-

berg Algernon 8. Nortou.

| gaz (13 At stmate, e o
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POTTER, CHOATE & PRENTICE

-

- BANKERS

MEMBERS N, V. STOCK EXCHANGE

TRANSACT A GENERAL BANKING

AKD COMMISSION BUSIN:SS.

DEAL IN WIGH-GRADE INVESTMENT ISSUES.
ARDERS EXECUTED IN ALL MARKETS,
INTEREST ALLOWED ON DETO3ITS SUBJECT TO CHEQUE.

HANOVER BANK BUILDINC
(NASSAU AND PINE STREETS)

NEW YORK

William P. Bonbright & Co.

New York
24 Breoad 3t.

London
16 Qeorge St.

Colorado
Searaga

Mansion House, K. O.
Orders executed on the New York and London Stock Exchanges.

Investment
Electric Stocks and

Seourities
Bonds a Specialty.

BERTRON, STORRS & GRISCOM

Investment

40 WALL STREET
NEW YORK

Securities

LAND TITLE BLDG.
PHILA., PA.

Van Schaick & Co.,

New York Stock Exchange.
WEMBERS OF { New York ProduceExchange.
Chicago Board of Trade.

7 WALL STREET . . . NEW YORK

Motel Getham, Sth Ave, S6ta st
Cable: 'l'n‘polol-.
Tol: 161015111513 Rector

& SECURITIES CO
INVESTMENTS
JNassau Street. New York

CHICAGO & NORTHWESTERN
8TOCK SCRIP
BOUGHT AND SOLD

SCHMIDT & GALLATIN
111 BROADWAY

R. E. ROBINSON & GO,

Formerly Dick & Robinson.

BANKERS.

New York. Philadel

Effingham Lawrence k0.

CRICAGD "BOARD. OF TRADE
1 Nassau Street, Cor. Wall.

‘lol#m 4253443564 42587 Roctor.
vate Wires to Principal Cltles,

Hodenpyl, Walbridge &Co.

BANKERS
7 WALL STREETY, NEW YORK
Gas, Electric Light and
Street Railway Securities.

LINGOLN=(O0, <:..<

Street.

Bonds for Trustees, Exerutors and Pri.
vate Investors yielding 4% to §';%. Our
Copyrighted Book “Maturing Bonds' sent

on request.
T I
KEEP POSTED

Our Lally

Iininﬁp News Bureau

Glves News of all the Camps,

SAMPLE COPY FREE.

CATLIN & POWELL CO,,

35 WALL STREET, NEW YORK.

L ——

ENGINEERS.

A e A e NN

H. M. ByLLesBY & Co.

INCOKPORATED

ENGINEERS

EXAMINATIONS & REPORTS
Aokaboms i Ove. Mevle " 8 D e

L ——

ELECTIONS AND MEETINGS,

-~ e e T T

NINTH ANNUAL ST(N“]D_\HOLDERS' MEETING

THE HOCKING VALLEY RAILW
OFFICE. OF THE SECHET shy ' %
Nt b:‘:;l:mbtll. Ohhlo. A'uu{ul 18th, 1907,
3 y ven that the
of the _smltboldrn' of THE Hl e Il-nln,
COMPANY

~ HOCKING VALLE
Y, for the election of Diree-
tors and for the transaction of such other business
as may lawfully come hefore the meeting (Inejud
Ing the ratifcaiion of all nets of the Board of Dyrec-
wrs, and all Commitiees thereof, since the last
meeting of stockholdcrs), will be held at the office
of the Company, Spahr Bullding, Colnmbus, Ohlo,
on Tuesday, October 1st, 1907, &t 10 o'clock A, M.
The stock transfer books will be closed at the |
office of Messrs, J. P. Morgan & Company, 23 Wall
uesday, September 3d
1907, at 3 o'clock P. M., and will reopen on Wednes .

da‘ October 2d, 1807, at 10 n'clocl?t;\. :
y order of the Board of Directors,
W. N. COTT. Secretary,

Netice of Special Meocing of Stockholders

°
Western (;\gl (‘:m ny.
New York, August 3, b
To the Stockbolders of Western (as (o v’nn’yu'n
You are hereby notliled that a speclal mestin
of the stockholders of WESTYRN GAN §OMPAN
will he held pupstant 1o reseliution of Nx- Board of
Directors of ihe corporation, at the prinelpal ofMee of
the Company, Hooms Numbers 4285 at Numbey
40 Wall Street, New York, N. Y., on the 2ith day of |
:'u“'t‘)x:l'ﬁg‘?" 'l‘." u'rlo;-‘l:' A, hN 'ur‘ the purpose |
\ & proposition that sald corpo
e forth with disso,ve !, and for .r..-wu.-',!’i.f‘.‘.'."":'.
other business as may con e before the necting
NSON P LATHIIOP, Seerelary.

——
TO THE HOLDERS OF

Five Por Cont. Consolidated Mortgage Boncs

or The

West Chicago St R R (o

Recent proceedings In the United States Cire
Court in Chicago Indicate that a plan of reorgiil
sallon of the properties of the Chicago ' (1un
Traction Company will be forced through v n
the possible effect of destroying the sceurily of
your bonds.

In order to prevent disastrous consequenc: .
your Interests, It Is necessary that a united ¢ i
should be made to protect your property righ:
The undersigned, at the request of the loid
of a large number of West Chicago Street it
road Company Five Per Oent. Consolidated Mo
gage Bonds, have consented to act as a Commt + o
on behalf of bondholders,

On and after August 15, 1907, and up 1o
and including September 18, 19007, bhonds v 1)
be recelved by CENTRAL TRUST COMPANY
NEW YORK, No. 54 Wall Street, Borough of Mun
“hattan, New York, as depositary under an agre
ment, coples of which will then be ready for «
livery at the ofice of sald Trust Company. Sult.
ble certificates will be Issued by sald depositar:
in exchange for bonds deposited. Bonds deposited
must bear the coupon maturing November 1, 1907,
and all subsequent coupons,

Dated August 14, 1907,

JAMES N. WALLACE,

HUGO BLUME

FREDERICK H. ECKER,
Committes.

JOLINE, LARKIN & RATHBONF, Counsel.

F. L. FABCOCK, Secretary, 654 Wall St., New
York Ctty,

-

TO HOLDERS OF THE

Preferred and Common Stock
Voting Trust Certificates

INTERNATIONAL MERCANTILE
MARINE COMPANY

Holders of a majority of the Voting Trust Ce)
tificates for the Preferred and Common Stock of
this Company having signified their desire that
the Votlng Trust must be extended for.a perfod of
five years, as specified In the circular fssued %o th
Voting Trust Certificate holders and bearing dat-
New York, June 3, 1907, It Is requested that other
holders desiring to unite In the extension shall
do so promptly,

Further assents will be recelved at the offices of
J. P. MORGAN & ©0., 23 WALL STREE1T.
NEW YORK: J. S§. MORGAN & €O, 23 OLD
BROAD STREET, LONDON, and ADOLPH
BOISSEVAIN & €0, AMSTERDAM, up ‘o
::rl Including the MTH DAY OF SEPTEMBF),

¥, .

Coples ‘of the girdular, and of forms of assent
to such extension, may be obtatued at those ofMces,

J. PIERPONT MORGAN,
J. BRUCE ISMAY,
PIRRIE,

P.A.B. WIDENER,
CHARLES STEELE,

LOUISVILLE & NASHVILE RAILROAD (4
: . 71 Broadway, New York, July 16th, 1007
n l'n.‘uoordnnoe with the terms of the Pensaco' .
' 'v on  First Ilong of this Company, th«
ollowing Twenty (20] ds have this day beeu

dr‘awg tg{ aegnlm? Fund, viz.:
v 89, 80, 31, 154, 162, 228, 243
24 478, 517, 024, 582, 567 and ohd, > v b
The Interest on the same will cease on Septem
ger 1st, 1907, and the rrlulpnl of the bonds wi'|
're“rfdeemod at this oe on and after September
1907, plus fAve ror ocent, premium.
". L. SMITHERS, Assistant Treasurer

INVESTORS READ

The Wall Street Journal

DIVIDENDS AND INTEREST.

~ b
SLOSS SHEFFIELD I‘l;}l;l; & IRON '(om-w
rmingham, Alabama
m;!;h;.?ondrgq:unmmn o:it Is (l‘,onmnn:r ;M ¢
" A quarte dividend of O\
AND ONE-QUARTER PER CENT. 1114%) on 1
Common Stock, out of the earnings, payable Augis
31, 1907, at the ofice of the Guaranty Trust (o
Vv of New York, to stockholders of record o

Voting
Trastees.

ree P, M., August 19, 1907, at the office of the
C;:I‘;'L'.u Trust Company of New \'OI:\:. teAnsfel
- <

. E. L. MORRIS, Secre réas
New York, August 18, l.#." -E i

ATLANTIC COAST LINE RAILROAD (0.
o s ‘Three-Year Gold Notes.

Notlce 1s hereby glven that interest on the ab.
notes, registered and coupon, will be pald on
after September 34, 1807, by the United Stats
m'n:t Company of New York, 45 Wall Street, New

The transfer books will st sul
and reopened September w‘blomglou-d Angue

ATLANTIC COAST LINE RAILROAD (0.

. First Consolidated 4, Bonds.

Notice is hereby given that Interest on the abo
bonds, registered and coupon, will be pald on
Alter Seplember 84, 1007, by the United Sl
’{Tm‘ Company of New York, 45 Wall Street, N¢

The trunsfer books will osed U
and reopened September l-l.b!l’(l(l-;. esiil

No Extra Charge for It.
Advertisements for Tur Svx and 1w
EVUNING BUN may be left at any Ameri o

District Messenger office in the city




